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2. Marks for each question are indicated against it.
3. Attempt all parts of a question together.

) Mid Term (2017-18) E
R Accountancy (Set -B) ~
S, Y Class: XI ;
Time:3 hrs M. M: 90
General Instructions: .
1. Al questions are compulsory .

Which basis of accounting is jnad nndetthc Compames Act, 19567

Mention two Jes of Revenue E

Distinguish between Cash Basis of Accounting and Aeenml Basis of Accounting on the basis
of ‘reliability’.

D Ny

Total of Salu Book is posted to the credit side of the Sales Account in the General Ledger
unt of customers is debited by the amount of their respective purchases,
Is the above statement correct? Give reasons.

S

g

3
N

What is meant by a ‘Journal Proper'?

N

Proprictor of a firm has taken goods for his personal use. The accountant has accounted it as
sale in the books of accounts. Is he correct in his accouming?

N
»

Explaip‘any three objectives of Accounting.

\\TJ\

/ Mention any one difference between journal and ledger.
i) Mohan & Co. sold goods amountin; 10 Rs.50,000 at a\uadc discount of 5% to
GSC Co. As per the terms, if GSC Co. made full payment td Mohan & Co. within
15 ysitmllgctCashdxmmLof?.%,gﬁCCo paid the full amount within the
stipulated (ime. Determine the amount of Cash discount that GSC Co. may get.
/ Also pass a journal entry to record this transaction in the books of Mohan & Co.

1+2

borrowed from Y. During 2012 — 13, he had introduced additional capital of Rs. 25,000 and
had withdrawn Rs. 15 000 for personal use, On 31* March, 2013 his assets were Rs.
1,50,000. Calculate his ¢ closm;, capital as on 31* March, 2013 and profit made or loss

——

.| incurred dunngthcyearZOlZ 13, = o tA%

i
W started a business on 1" April, 2012 with a capital of Rs. 50,000 and a loan of Rs. 25,000

L0

of the accounting information is violated? Name and explain it.

% If the accounting information is not clearly prcsmted which of the qualllnlf\[c characteristic
Also explain any other two qualitative characteristics of the accounting information.

?f Due to a major loss in the current year, the accountant of the firm has not charged
depreciation on fixed tangible assets. Whether his decxslon not to charge depreciation is

oorrcct" C,O
ill be the impact of the decision on financial suuements? ,ﬂh A© >

12 / Give an example for a transaction which results in : /x 3 s o

Increase in one liability, decrease in another liability.
/ Pass journal entries for the following: -
Goods destroyed by fire Rs.70,000; Insurance Co, admitted and claim for

/ / }40% amount.

2

13/ ,o(a)’ Why are the rules of debit and credit same for liability and capital?
&i‘ Classify the following as per Modern or Traditional classification of accounts:
a. Patents b. Bank Overdraft ¢. Prepaid Insurance
d. Purchases e. Freight f. Premises

{1143

14 |- ﬂxmhasvolmmnousu'ansmﬁonsand,themfore, it records its transactions in Cash
Book, Journal and other subsidiary books. The firm follows financial yeirfor its

4
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L
yadicate? Mention any two values depicted here.
b./ Cash book is both a subsidiary book and a principal book. Explain.

/l‘y/

\vl
_~ Wood used for making ofﬁW Rs. 3,000.
: " Rs.8,000 recovered for a bad debt written off last ycar
oran !nachine

An old machine with the book value of Rs is exch
. of Rs.2,40,000. The balance payment to made to the su 'l‘ools

Litd. Is Rs.1,60,000. - 2hoioY “, g
(iv)- Paid landlm 1,500 for rent. One — wirm: premiscs is occupied by (he
proprictor for his own residence.
(v Goods distributed as free samples Rs.5,000 (Sales pnoc Rs.6,000).
vi) Ram became insolvent. A first and final compensation of 75 p in a rupee received

/f istinguish between Loss and Expense.
(ii Distinguish b/w non - current assets and current assets by giving two examples of
’\ uch' o 2
16 | | Prepare a trial balance from the following information: Q_, #
] &‘ooo/ 2 4
Opening Stock { 20,000 (9]
_/ Cash Ale "C)b) 9 61,000 5% % oXo)
Capital A/c o 1) w
Purchases Alc o \ U\
Sales Alc N £ \
Rent A/e” v 7.0
Discount allowed ~
Sales Returns Alc \l | ,200'/ (7 00\
Plant & Machinery Alc / K9 a 000 \0 ()
Debtors Alc S5/ D3g.000 0 6 A
 Creditors Alc T‘ "% A2,750 18 0
* _ Commission received 1,440 o /4] l;)}’\/
17 / Explain the following Source Documents: <« d 4
r// (i) Invoice / Sy /
- (i)  Pay—in-slip =
/187 Prove the accounting equation in the following transactions:- : 6
i) Started business with cash Rs. 1,00,000, goods Rs.12,000 and a computer Rs. 0%
30,000. g e
?I/ 1/3 rd of the above goods sold at a profit of 10% on cost. . ) ’f‘ ‘@
iiiy/ Purchased goods on credit Rs.16,000. - 7\ i
, &/ Paid o creditor in full setlement Rs. 15,250: 1;,(} ly Cgf" (éf
d (4 Wages outstanding Rs.2,600. 0 ,
1 098 AY nD
' Pass. journal entries: 6

1 Cash in hand Rs.6 bank balance (Cr.) Rs.22,000
2 Sold old fumiture for cash Rs.3,500

from his official recciver. He owed us a debt of Rs.25,000. 2 (gae%.‘%a
20 /(Madunerywaspumhasedon I“Jan,2009forRs.36.000&Rs4000wasspemonus 6
installation.
On l“Julx._JZOO% it purchased another machinery for Rs.20,000. 1.
2011, it sold off the first machine purchased on 1* Jan, 2009 for Rs,12.000.and |" &
onthcsa‘ﬁ'c‘air}pumhasedanewmachmyforksﬂooo I/g’ﬂrquC)
D
Depreciation is provided at 10% p.a. on the Written Down Value Method, Accountsare _~ ™ L_E_ BT
closedeachyearw Sbowﬂ:cmachmeryaooountﬁom2009tozoll 4 5€
-_— ———————e
Zl/‘ From the following transactions prepare a triple column cash book : G
Apr 2012 Paruculars




%

Capmliﬂmdmedksmo oulof wmdms.ls.ooo is'l_:x’
IlﬂB dep ..-x‘. bank.

27,
£

18
25

Interest collected by bank Rs.625

Prepare bank reconciliation statement for the month of november

ce as per pass book Rs 50,000
dwquesw«cxmdkslg,m‘ooom@O—tnmomhofﬂovembcroutofu\anwp
ues were cleared in Novem 3

book showsmdamo'l'k'.blt.sdebyks 1,000 - % ‘V 1‘1\%

80 metre Silk cloth @ Rs.lm per metre
150 metre Cotton cloth @ Rs.5(
1 Trade Discount 15%, id

April 16
A -

 book wrongly oyercast credit side by Rs 500 = o
irectly deposited by the customer into bank R 3,000 4 <% -
es Rs 500 :
Entes the following transactions of Superior Cloth House in idi books."},
2012 e plieis -
April 4 “Purchased from Radha Krishan & Sons:y "
/ 100 metre Cotton cloth @ Rs:40 per
80 metre Woollen cloth @ Rs.80 per metre
Trade Discount 20% . /
April 12 Raghubir Prasad & Co, from us:

! April 18
April 23
: L
April 28 Knsum & c& soldtmfs w7
| 200 metre Cotton cloth @ Rs.35 per metre; Paid-VAT-@10%
% Trade discount is 20% And, et
}( Chetan has the following balances in his books on 1* March, 2013:
z t (Cash Rs.1,540; Cash at Bank Rs.8,250; Stock RS.19,250; Plant & Machinery Rs. 44090
‘Sundry debtors: Rajesh Rs,2.2585 James Rs.1,375 ‘
&‘Sund:x Creditors: Rao 025: Samanta Rs.3,575; Capital rs.71,665. A8
‘The following are th¥ fransactions for the month of March: .8
'QU 2013 Rs. - :
o (RS ch Sales 19257 ,t
C March 2 Paid Salaries by Cheque . . | 4.500 <~ WD
March 5 Rajesh settled his account by cheque less e
10% discount - P
March 9 -~ | Salary paid to an employee 4,100 Rlag Ul
[ March 15 7| Paid Raoonagsouni = {1,650
March 19 Bog@MonmdnfmmRao 12,805 -~ %7
March22__ | Goods sold for cash - 5,600 A A

Pm;ommlenmmllnbooksofChctanandp:cpangahch,Rao s Afc !SaliriesA/c

and Sales Alc.




